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(^rsi^ xmPT) 

^ 3 ■ferc^, 2002 

'' 7.46 yRlVfrl T3T3F, 201?” ^fWC4,HWu 

3T. 4 ( 9 )-T®^ TT^ ■qTT/2002. — iir?^ ^id^SKI 4,000 4?^ Wj(^TTPErcl) 4^^ ^ 3Tf^ ^ 
‘7.46 jrfcRRT ^^fcp,2017‘ 3lRR}t^ t\ 4? ?3T 3rf&3};4^ (ftl^ 

f?tf^ 45?I ^ t) ^3 f?b<R3d 3lk wl ^ We3-7TT«J iim 3R4JR gRI W?r WTTRJ 3Tf?Rj;EHT 

4(9)-,S»c^^^u,S 1^4/2000 6 4^, 2002 4 ^Rlt ^ 3f#4 4ft ulUi'ftl 


nft 

2 . 3 R 4 irft 3 ^f 4 J 4 ft ftgft 43R(fcTO,4^^,^4^-400001 ^ 4TE3r4 ^ ^TTWTRJ 3t75n 

4(9)-.d"c^k;'d^'4/2000.f^4i4i 6 4^, 2002 ^ ^ 5,1 ft! ffttrffftg 4g «j0<4 4lcil*fi 44 ITOItt 

atrerR?! -flwnft gRT 4ft 

4TWf^^P1tSf 4 ft 

3. jrfft’ijfrRft 4ft -ftdlftl ft 3Tlrfft74ftf fttftt ftft 4ft ^ETT 4ft ftel'l 74ft4 4) GTJTtR fftuft 4ft 

Tlfftr ^ 5 cT 4 T 44 3R4jrft ^4? 474 C4f?dfti 3(k 3R«IT3it 4 ft STlftfeT fftl4T 49^41 I 


ftlwiftl WI WH tfft cii'O'ii 

4. 4g ft id i fti ^Kift4 fftsrft ft41. 45l4fd4, 4fti, ^4^-400001 gRT 9 fftld*4>1,2002 4ft 4ft WUfti 

ftftftrftr 3 rf|cr fftfftgg »rft gt? 3nftg4-4^ 9 Rlct^'i. 2002 44 ft 3144 TETTO '3 4l’ft '34-^44 4g4fcT4 

ft 1R^ 4R fftg uTlft tsiffti; I 
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5 . TRiprSt T?;? ^ ^1 ^ arafSi 28 apTRi ,2002 ^ jrrrT ^nfti 

qft nFRft-3RfRr^ 28 3rW, 2017 ^ TT ^ ^mT^I 

^ aftr is yRiR 

6. ^ Tf^lH iIRcft^ SRT 3IT^ ^TJElfcTJI 9 RldH>i 2002 ^ il^ftr %7IT 

vifnijni ^7Ti5ci ^cfldiciiait 5RT ijtoet ii R)d*^<2002 arerfcf f^nfF qfi ?n^ iiit wpni ^ ftn? 

T? ^ yRTFT ji 3nj>ftTT ^dTpEl?T ^ 3Wfo Rlt»T ^ tft cTI^« BW^T 26 3PmT,2002 

^ \3H|(3i< 1 «J|VI1 Vllf^CI p’I^mI 


«n^ 

7. 3Fll% i> JTffl ^ ^ HlftdtH JJo^I T7 7.46 Hfcl^Tcr JlfcRTf 45t ^ ^ ^TET vimHild 

^ 3ik artfdif^ifi arwY t? 28 TfRzr^t ?ren 28 arw ijit ftrJTT ^sfnpTTl 

'IKcT % TTSjiff^ % 3TT^ ^ 


3T^6rtT 


»Tf^ 3TR Tlf^ 


cIt^ itcTFft amicmtff ^ 


I. ■ipnJ^Oi : TRcFT^ yRlijfcrtfi ^ czhtcf wiIkT^ 3fR mRin ifiRiifei ci^ ^ ^ 

TRcT TfWR ^ Rh'iI^ g?r iraf^ -^IdlfJlil'i if ‘awfcTFRff’ 3IRITT RT TEfldl^l ^ ^ 

^ wWld 1%n 'Jilcll ^1 ^K^TTK Rdifcbd ilfct’^fclil) ^ ■Tldlft^ij ^T 'ilf^l ^ 5 nfcl^fld ?IcF cl5t 

3WfitTtRfi ^ TtftcPR^^ RRf^ Trftl 3Tl?l^t^ ^ ^ 3TRP% ^1 

n. RRRn : iiR?T TEra»R ^ ftrififeTT Rfir^fiRfr ^dif^Rfi wifcrroff anw? r? ^ tft 

fcrq ^ ^ PiiRfcrf^a yrat ^ # ; 

1. iTRlfriI RTfl ^ ^ (#?) 3T2Icn TTHW ^TT?er ^ # , 

aiRcrK : ^r^Rl TPTNT tcfit (3TR3TR^f) Tlg^ ofgTt affr IcRfFl cRqPrat 

cfit Tltf^l^ dlRld^r cil ^Rd ?TI t 3I#T TTlf^Td ^TFroil 

2. ^frdPfr cR^ WI (3if^ ^) ^ 3RlSldI ^ # ; 

3. RF Tditr RRET TT^ f^Rff *1^ OTIdT RiylHcR ^^IcTT ^ RltZET ^ TITfl RTc^f 3iHr<Jfff 
WT ^ M't^d cR'icI ^1 

3IW^ ^TsStr TIT%T (SITOIRff) ,?IF^ 'tl^cRI^ ofcR ('^tM) 3fR fclrfRl cfJHpfijT 

3TT% awf^^TR^ «fffcT?ff JR^IST W ^ fcFT RDf ^ I 

TTT . oUlRRuTT : vjd^'W ?Rit 3T£5tT ‘awf^lW^S^’ 3ITtTR RT R>h 1, ct^HplRi,PlRpid f^RRRfl.TITejTait 

RtciRI ftf^Ffi, ^^TTTft aftr RRlfiT ^ gRI Renf^tltf^ fciRft 3IRI TTWT Tlf^ f^Rft ifl c2jf^ ^ 
tTPftRT^ ^ %\ ^ ^ cf5t ^^qrdR ^ 10,000 (3tf^ ijc^l) 3fR T?t ^ 

Rdlfcba Tsfd> fd^ 10,000 TR^ ^ ^ fiVfl I 

rv. aw HdleHW* ftviiPl^Ti : 

1. f^fcRRF ^ aieRIT RTZlf^tcF f^SET^ RWR ^ ^ TFT ^ 

f, ^ RRI T^cF TRRd) 'R^lildi dHyd (#W#?cT) WIT 3lt^dl4 T# 6t0ll cI8Ilf4, 

1% Rcliil* 5Tr Tcf5^ ^ 3l4tF Vd? tflcft ^ RWI 1^1 ?TT OTmH dR cRR t4i 

RtctW 4^ ^ ^ Tgl t, tcF 3T®Rn RRIRTcR ^ RIRT RrR ^TPR 3fk 

R0|4 ^ 'i'dl 'jII-T 3m?Rcfj 6I‘III 
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2. 3TT^ ^ 3TmK W JR^tcp tg> 3T8IcIT ^flcT? 'flcH|T?r ^ 1^ ^ ^ 

fciny ^rgic^ 3IT?^ jr^ cFT tzft^ w anf^ ^ 

3T^4tI ^ WT ^ f^RTT 

3. 3TOcfT jnsjfjr^ 3JHfcl'W^ ^ ^ ^ ^ 

wtf^ 3lhKT ^ ^ im, ^ HfcR^ ^ ^ ^ arm w >fldi*Ti ^1 wr^r 

^ *2ih flHT ^ 3T»raT jrrerft^ ^ yigciil ^ ^'i^m jtrt 
^ fc^^n t f^ntfT ci?[ ^ aiw srraftgj ^teR ^ ijggH jttot gj^ 

nlg*^Iagl gfRi gg gfRnii 

4. ^ TTR^ ^r, ^ ^ffc?t ^ ^ siRfecT ^ (a^t^Rjf^ ^ g^ 5 jif^Ricf) ^ arf^jgj 

-gajT^qTcT an^ amr^nl anfti^ 3M5^ ^gpi^ i|, ^r? ^ aRjgr marfJigi 
;itc# ^ vidwiRi^ ?ygT % g? aig^ wg^ git yfci*ifclgl gg an^ t^g^ 
gRg^ft ^ 

6. i!}^ vg?t gtcft ^nfti jiRfeg ^ g^r g^ft git nfcRgtfl gm ir f^ 

vjtlVJMll 

6. jrf?r>jffl git •>TR^ f^ SRI c^ WI it ^11^ ^rnTTI, ilRdtg f^ 

^ gr ^ tgi aizigT mgt^igj gt ^gsg xRrgttxfR erai arsjgr ^iRRtt^ erai it 
gfig giVTT,'i|gifcb 33gc^ SRT ^ W ^1 g?sg cR^T ^1 gRT R3^ git 

^ Ptciyrgit g?i ^ iijftgRTsJ t gfi vjgc^ g€t tl atg;, sig’ 
awgr mcrfirg) ^tM git aiwRiwJt glf^gt git f^tfclgi ^ wr ^RRjftrjoi ^ 
alt? gRiT ^ gi# Tiftrat (aifeg f0) git ^nse w ^ g^itgr 

g^g^gi^ ^ c{ ' ^vjit^{d ^ ^ gi'WRig> w it ^ (iScttgfi f^t^m ^ g?R g? 
'(<fl0i4 ^1 

7 . g? auigi wiftgj gg ^rRgif^ t g? giBgj git ^l aRTigRR 

gRt^Rigt ^ ftigig, gT?g>f git HfrP|^igt gg aigRi -tleii'tt git ^ gig gg4 
f^ggt ^ »ttg^ Tjg giRgrl 

8. ^g> arggi jggfitgj ^rr aigt yi^git git g? ^ ^ ^ w ^ jrf?i ^ RR gg? 

gRTctt/g.'ttJin/ttgi jmR ^ crgci gR gg?fr ti M gitgg tjri it ^nl^rcf 
git gg ^gggft t gi ni^git ai^g ^ g^ git gg ^aggtt ^i grg^ gT?t g1?r>^fM 
gg aigRT gtrRjf^ git gt gig ggi^r ^ g?t fcg gr Migiitcg ^rr git 

■giggj SRI ^ gfitg^ei it f^Rtg ^ ^jgifiiRi gggi ^iiftR ^i 

9. jif?t’>jfftgt git ciMio, \3Hifiiifl sgigi gi?t ^tt rpj cRg gcUctt/ggtRH/^tgr h^tr gg 
it giWi ^ gggpT ngg gR^ git gg^-jngRtt,^igj gr gieifJfg^ ^ItcR sRi gigg^ ^ 

git g^ ^ aiggR ^gR git ggg^i g? vdcri^-tlg t fcf> git| agg Rigg, ^ 
f^tfSgfigR di'ig, git ^ jfiiPld ft»gi gfHT gr iii6*t ^ g'tjd g^ R^gi 
RPTi gi%gl 

V. efgit gsTi jggftgj ^tR^ git gRdtg ^ (^) gi gtdnid'tg ^i;TRRft « ■ Istitg ^jggi Rt 
SRI PtglRd ^igg ^ttgi ^ ^ttg? ggg-ggg gR ggi^ rrj.jr^ gR^ ^it i 

VI. ^aMjgg R^i ii P i ^ git tg^ sRi g^en git gni^tt ggi gg^^iR, Rg ’tt ang^gg^ gtRgi it 
^^tTfigg Riggil 
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IVnNTSTRY OF FINANCE AND COMPANY AFFAIRS 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the -Ird September, 2002 

Auction for Sale (Re-issue) of “7.46 per cent Government Stock, 2017” 

F. No. 4(9)-W&M/2002. — Government of India hereby notifies sale (re-issue) of ‘7.46 per cent 
Government Stock, 2017’ for an aggregate amount of Rs. 4,000 crore (nominal), fhe sale will be 
subject to the terms and conditions spelt out in this notification (called 'Specific Notification') as also 
the terms and conditions specified in the General Notification F.No. 4(9)-W&M/2000 dated 6"' May, 
2002 issued by Government of India. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-40000] in the manner as prescribed in paragraph 5.1 of the General Notification I’. No. 4(9)- 
W&M/2000 dated 6^'' May, 2002 by a price-based auction using multiple price auction method. 

Allotment to Non-comnetltive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facilii> in the 
Auctions of Government Securities (Annexure). 

Place and Date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort. Mumbai- 
400001 on September 9, 2002, The application form duly filled in with the bids should be submitted to 
the aforesaid office on September 9. 2002, before the close of banking hours. 

Tenure 

5. The Stock will be of fifteen- year tenure commencing from August 28, 2002, The stock will be 
repaid at par on August 28, 2017. 

Date of issue and payment for the stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai 
office on September 9, 2002, The payment by successful bidders will be on September 11, 2002, i.e,, 
the date of issue. The payment for the Stock will include accrued interest on the nominal value of the 
Stock applied for from the date of commencement of tenure of the stock i.e., August 28. 2 0 02. 

Interest 

7. The interest at the rate of 7.46 per cent per annum will accrue on the nominal value of the Stock 
from the date of commencement of tenure of the stock and will be paid half yearly on February 28 and 
August 28. 


By Order of the President of India 
D, SWARUP, Addl. Secy. 




[ mn I—1 ] 
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Xnnexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope ; With a view to encouraging wider participation and retail holding of Government securities 
it is proposed to allow participation on "non-competitive" basis in select auctions of dated Government of 
India securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted 
in the auctions of dated securities. The reserved amount will be within the notified amount. 

II. EliglbititY : Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be open to investors who satisfy the following; 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non-Banking 
Financial Companies (NBFCs) shall be covered under this Scheme in view of their statutory 
obligations. 

2. make a single bid for an amount not more than Rs. one crore (face value) per auction, 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions'. Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non-Banking 
Financial Companies (NBFCs) shall be eligible to submit their non competitive bids directly. 

III. Coverage ; Subject to the conditions mentioned above, participation on "non-competitive” basis is 
open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and 
any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face 
value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines; 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, 
an investor can make only a single bid under this scheme, An undertaking to the effect that the 
investor is making only a single bid will have to be obtained and kept on record by the bank or 
PD, 

2. Each bank or PD on the basis of firm eders submit a single customer bid for the aggregate 
amount on the day of the auction. Details of individual customers vii. name, amount, etc. shall 
be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/pricc that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of is.sue 
irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), 
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In ease the aggregate amount of bids is less than the reserved amount, the shortfall will be 
taken to competitive portion. 
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6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who are 
not their constituents. Therefore, the bank or PD would have to indicate clearly at the time of 
tendering the non-competitive bids the amounts (face value) to be credited to their SGL account 
and the CSGL account. Delivery in physical form from the main SGL account is permissible at 
the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In ease the transfer of securities is effected subsequent to 
the issue date of the security, the consideration amount payable by the client to the bank or PD 
would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank 
or PD as per agreement with the client. It may be noted that no other costs such as funding 
costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Dank of India (Bank) as may be called for from time to time within the time frame prescribed 
by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


^ 3 2002 

“8.35 2022” ( iJHW r )% 

tRT. ■^T. 4 ( 9 11^/2002(1).—3.000 ^ ^ ^ 

‘8.35 T^,2022’ %\ ^ 

^ ^ t) ^ w-irrst '»TRct hwr irt ^ w- 

SfESTT 4(9)-.S«c^qU'5qH/2000 6 2002 ^ Tlti! 4ft ylm'D I 

2. 45RfH4,Tf7ri,^T|-40000i ^ mam ^ muRi arRnjnm irsit 

4(9)-^'ic^^qR/2ooo,Rmm 6 2002 ^ tRi 5.1 PtufRu tRt^ ^ ^ mi tkPr fq 

mwiRtr gRi 4ft wmfti 
BfRftcmrsfl nit atkeR 

3. mwRt trfci'jjjcEfr 4ft itemtt sraRrpkt ^ ^ 4ft 4ft ^ arjimt RtHt 4ft urRRjRrtr 

^ ^ 5 gfrRRT mfj 45f mJ4?Rt 413? aiRtmt sfR wnaft 4ft amfet Rim nmEn 1 


■fldl41 44 WH tpi HffRg 

4. ^ttvfkt Rent fm. ^ 4rRtfcT4, 4ft^. 44^-400001 ^ 9 RrW, 2002 45t mmfoRf 4ft 4mnft| 

^fcRfr Rlf?t4tT tR t^t 3rR^-TT4 9 2002 4ft tRm 41Rt-1T44 mnTO ^?Et ^ 45EltcET 

"ff 4R fej 'JiR tiiRq I 
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5. ^ ^ apTf?! f^ ^1 7^ ^ 3raf^> 14 ^ ,2002 ^ TTr?>T ifr^i irSt iirT^-3fwft 

14 2022 ^ W nit wfti 

f^ Tljt tn^ 3|W ^ fptlf 

6. iHT q f? pn H '»TK#ir 5 r?f ^,^4^ anr^ 9 ftra’RK 2002 ^ H^fifrer 

■CTTWI 7 TW iftcft^Traraft sm 11 Rid 2002 areit^r Rfihr iTjt ^ I ^^fig 1 ^ fen? fay 

yrciH ^ an^ft^r ^efa ^ HiftRoT ^ ^ awfe otht ^ ^ awl^ 14 ^,2002 ^ 

^mfSra Wji tiiRw 


*HI'Jl 

7 . iT^t arnfSr mtir ^ ^ diPud ’j;?’! w 8.35 Mfciiio wRiqtf irSt ^ ^ ejm 

1 !Ht 3i1^ af^f^rrf^^ srmR ^ 14 w?7 cT*it 14 uii'^'ii I 

% TT’S^MPd % 


3r^tj 

^ 41di4) ^ 3TMflr^£jf ^tn 


I. : 7Rc5T?r BtdtijIM -RfI^ afk tJT%T rfRTTTftcT Cp^ cA ^ ^ 

■RTOT 'fRcpR cf5^ Rnil^d w%»jfM cf?t gyRd -AdiRyl A ‘aw^Rqtft’ otetr ■gntigr^t gff ^ 
cPT JRdTd fchdl didl ^1 dd^gi'i, Rdifchd STR’^f^'t 7f?f '^Yc'flRTff '^f ^fRTjRld 71% ^ 5 wf?l5;ld dcp 
aTjrfrTPnft ifTcft TtftcPR cf)t WEnftl df^ aT^Ti^ld df^ c^ 3fd^ ^I 

II. gradT. : HHd dRiPH cjit RdiR)d Jifrnjjrnft «j>^ ‘-flHiRiyi ^t amfrTddfi anuR er Pr^vitb'i d) 

1^ ?Vft 15 ft PlHfc^rijd ?T^ ijd dR^ f : 

1. iTTdfry trcp c^ yid ttr^ ^ (#?) srerar dfrag? (vdull’d!) ^ ^ t ; 

3TddTd ; Md dP^Td sid^i (3rrddR^t) , 71 ?^ d?d>T^ td?t (■^jtMi) 3^R ‘'^-tfcpd R#d giqR'yi 
(EJd^iEJddfi) git ddc^ dtfcfitjcp gif^Rdt '^fedd ?d df^Td 3TEfR ^llldcl t^dl dfPJdTl 

2 . 3 tR -Tie) 1.41 Efdi dRld dd'? (3TRjd ^Jdd) ^ SrIeIcP dftl fcdj ijd’ ^ dldH ^ ^ * 

3. dF dJild JTdH dR^ dT^ Rh'dl EJdj 3I2TdT 3TT2rfSfg> ^^YeR dTEdd ^ 3dpff sTlcH 3W?d5T 

dd ^ dR^ t\ 

SrqdTd ; ^T^Td dPlYd td^ (dTRdTTdft) ,7T?^ d?dd?l ^ ^fK ^-tRpT fcRYld cPdRdf 

(EId4K[dRll) diM-il ddlRddEJl dYfcTdt d4 JRdCT did ^ dd^d dR^ fcRl dTd 6^4 I 

III. id l Mdid L : v34^dd TTdl dY 3dfR ‘dTdRwll’ dddR dd dpff, dtdRdt.RdRd Rdddt,dlddldft 

RftJdY, slid dK^ld f^dp} 3rcp SRI ddlRdtRd fcjRf[ 3Pd dtddd dlRd RrYI 41 cdf^ d^ 

fcdj dMUdl'?! <^cH Nlell ^ dll "(^dcid dlf^ 10,000 d>dtT (silchd *^cd) sftd ddcp dTd, dgT 4 )'(-11 
Rdtfcpd ddfdJ lcik| 10,000 ddd ^ ^J^ldll 4 gVVl I 

IV. 3Pd Mdlddltddi R^llRilyi : 

1. TgddT R4?ld5 dl fed? ddl tid? 31ddT Jddt^cP ^HdR Rrdd^ dTEdd ^ 4 did ^ dTd4 
dl did! TTdd dfddd? dTfTddT RddR d41 (dUvdfdllVR) ddldl 3lRdRj d^ Btmi ddlR, 

dH"^ 41 RcI?Id-' ?dT Tdlld dl 3l41d ijcd dldH t dTd^ ^1 fdT OTTld dd ddd t!p 
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ciiqcl ^ T?I ^fcF 3I8Rn Ml^uRcb ^RT RM f^RIT MMI 3l\? 

if ^ RiHT aiRiwF #ni 

2. 3TT^ ^ arraR R? ^ aiaRn RRlf^Rp itRT ^dl41 ^ fR ’Tfftr 
fctR Tn?cF IRg?I Ri^l cgf^ TITEJPt RR ^dW Rail RTR,^ 3Il1^ tft^ 
OI^SI ^ JR^ fcfRIT MlR'ill 

3. ^cf) STERIT RTSlf^RF ^tRT d^I OTlt^RRlft ’<3^ 3TfJET SnidC'i Rlf^/R^PTct \3n 

RRtl^ 3fRm RT RT ’sfl RfcRRlft Rtc^t cji 3IRIR iR 3TTR^ I 

RRT RT HJH ftR fcR tcp SiaiRT RieifiRF ^tcTT ^ 3TR^ 'RfERit ^ ifRTH RIRI 
RR ftTRT t RT Rft, ^ WM Riaif^RF ^fl?R ^ ^gRRH 3TTRT RRc^ 

MRigRlRT RTT^ r 5^ Rm^Ttl 

4. ^ HIH^ Rf^t R?t Rf$I RRf^RI ^if^l 'JlRl ^ 5 nfdaia) ^ 3Tt^^R) 

-qaTTgRTR 3TT«f^ %R1 RTIRRII 3ITftTcF 3TT^?Fti c^ RTR^ it, Rf fR> 3TaiRT RTajfitRi 
^t?r^ RR ^TPRRTfilRr ^ R? OT^I RTERit Rit Rf^EJfM RR vjttRT RTEfeR RcF 
RRR?ft ?T^ ^ R5^l 

5. ^ RTR^ RI!R Rtcft Tlftl RRftlcI Tlftl ^ RTR ?t, RRtt Rit RfcRR^fl RFT it fcWl 
RinjTnl 

6. Rtrig^ Rir RR^ etcF SRI ^RR RRRftV^ Wl it Rfl^ fctRR RRRRT, RR^ 

^ RT ^ ^ 3IRRT RiajftR^ ^tRT eE3T 3iaiR] ^THRrHr ^ it 

RRT RiVn,\jtTrrf% RHc^ SRI RR^ Rdl RRI g^Sd RTRftRcI ’^<31 it vJiHI '(’tai) R>t 
■gfcJm RRTRRI \JR f¥t?IR^ R’t ^tRI ?t> RRldRia} % Rlt ’v5HR> yCR> ^1 3TR:, alRi 
aieiRT RiaililcR R^ 3TOt?Rq^fi eflf^^ R?t t^rfclRT ^ RRR ^JRc^ RTRttR^ ^ 

3fR ^liRv/lR el ^ it RIRT ^ RTclt R^IRt (3ti^ gcR) Rif ETC W % R?ltRI tlRTI 
RRRtRR g^ ^ Ri'wRirj RR it R?I R^ (^ctld?i PitlSd R?I R^cH RT 

T^fRRjt ■^l 

7. RE ^R’ 3IRRT RiarfifRi ■Itd’I RR "^rRRlf^RR ^ RE Hl^Rj R^l wfclgRlRt ^1 3RTTRRR 

^ f^IRTR, RTERil Ril wRtgf?!^ RR 3tRW ^ftRPtt R?l fcrfaJ rIr RRa} 
f^RRt ^ ■>^tRT gR RmiRlI 

8. fRj 3TRRT RTRfilRj ^fleR 3IR^ Hlgchl Ril RE ^ ^ D? ^ ^ RM^i RcF 

RRTctt/RRtWHM^ ERR RiR it R^R RR 'flR^ ^1 R^lRR t^R^t gER i( Rlf^ld 
R?t RT RRntt % RT RTERit 3TRR ^ R^R R?I RR RRRtt 1^1 RTR^ R1ET jrfrTgRtRt 
RR 3tRRR Ef?rgt?( R^t f^PtR ^ RTR ERT^I ^ RET tcR RT ETRfifRT ^ 

RTERTET^’^ Et^lRR^ Rt^ it fir^R t?TfaI Tfl ^JRlfSra RIM 

g, wfclgfcldt R?! eTTRR, vJMlf^cl 3JTRI REt '*?l c^ig RRI RcTT?tt/RR?RrR/RtRT RRR RR 
it RTER^ ^ gRRH ETEI RR^ R^t RRrJ-H'Rlctl.tRT RT EiaifilRT TiV?R STR RTERT ^ RTR 
R?t R^ RERt?t ^ ^RgRTT ^RR R5t RRE^l RE t fcF RlT^ 3TRr cRRR, 

fir(?tRt>snR cRRR, Rir gRR it ?TTfircI R^ RERT RTTRT Rlf^g RT RTER^t 7> Rgd 'T^ RtTRT 
RTIRI RTl^gi 

V. alRii RRT ETRfifRT '-ltd'll R^I RT^T?fR f^RI^ «RF (^) ^ RMiid'td TtRTTIRt RRRJR ^jRRI Rfl 
tRT STR l^ratf^R RRR ^ttRT Rt RRR-RRR RT RRT^ RTTV.RTgR RTRff Mfl 

VI. RR^RR R?f 3rRT SIR TT^CT R?t RTTgift RRT dd^RK, RTR ’ft 3RR?RRT RtRRT it 

TPjtiRR fW RTTRRTI 
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NOTIFICATION 

New Delhi, tlie 3rd September, 2002 

Auction for Sale (Rc-issuc) of “8.35 percent Government Stock, 2022’ 


F. No. 4(9)-W&M/2002(l),—fjovemment of India hereby notifies sale (re-issue) of ‘8.35 
per cent Uovemmcnt Stock, 2022’ for an aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in this notification (called 'Specific 
Notification') as also the terms and conditions specified in the General Notification F.No, 4(9)- 
W&M/2000 dated 6"’ May, 2002 issued by Government of India. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 
4(9)-W&M/2000 dated 6* May, 2002 by a price-based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annexure). 

Place and Date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400001 on September 9, 2002. The application form duly filled in with the bids should be 
submitted to the aforesaid office on September 9, 2002, before the close of banking hours. 

Tenure 

5. The Stock will be of twenty- year tenure commencing from May 14, 2002. The stock will 
be repaid at par on May 14, 2022. 

Date of iaaue and Payment for the stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai office on September 9, 2002. The payment by successful bidders will be on September 11, 
2002, i.e., the date of issue. The payment for the Stock will include accrued interest on the nominal 
value of the Stock applied for from the date of commencement of tenure of the stock i.e.. May 14. 
2002 . 

iBlEIssl 

7. The interest at the rate of 8.35 per cent per annum will accrue on the nominal value of the 
Stock from the date of commencement of tenure of the stock and will be paid half yearly on 
November 14 and May 14. 


(; ANNEXURE 


By Order of the President of India 

D SWARUP, Addl. Secy. 


Scheme for Non-comoetitivc Bidd i ng Facility in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding c t Government securities 
it is proposed to allow participation on "non-competUive" basis in .select a ;eli(>n.s of dated Government of 
India .securities. Accordingly, non-competilive bids up to 5 per cent of the noiificd amount will be accepted 
in the auctions of dated securities, fhe reserved amount will be within the notified amount. 
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II. Eligibility : Participation on a non-compctitive basis in the auctions of dated GOl Securities 
will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiai-y General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions. Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non-Banking 
Financial Companies (NBFCs) shall be covered under this Scheme in view of their statutory 
obligations. 

2. make a single bid for an amount not more than Rs. one crorc (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions'. Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non-Banking 
Financial Companies (NBF'Cs) shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive" basis is 
open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and 
any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face 
value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Oncrational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, 
an investor can make only a single bid under this scheme. An undertaking to the effect that the 
investor is making only a single bid will have to be obtained and kept on record by the bank or 
PD, 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the aggregate 
amount on the day of the auction. Details of individual customers viz. name, amount, etc. shall 
be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of issue 
irrespective of whethci the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notifed amount), 
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate aimount of bids is less than the resciwed amount, the shortfall will be 
taken to competitive portion. 

6. Security would be issued only in SGL form by RBI, RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who arc 
not their constituents. Therefore, the bank or PD would have to indicate clearly at the time of 
tendering the non-competitive bids the amounts (face value) to be credited to their SGL account 
and the CSGL account, Delivery in physical form from the main SGL account is permissible at 
the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 
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8. The bank or PD can lecover upio six paise per Rs, lUO as brokerage/commission/scrvice 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent to 
the issue date of the security, the consideration amount payable by tire client to the bank or PD 
would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank 
or PD as per agreement with the client. It may be noted that no other costs such as funding 
costs should be built into the price or recovered froTh the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed 
by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified, 


Primed bv the Maniger, Giivt. of India I’rci';, Ring Road, Mnyiipuri, Neiv Delhi-110064 
and Published by the Controller of Puhlicationii, Delhi-1100?4 2002 




